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NETWORKING IMPACTS ON INDUSTRY

In earlier paragraphs, we discussed the intricacies of each industry 

working methodology in meeting their vision and goals. Each industry has 

to comply with certain governance regime that is being regulated by one 

or many statutory and regulatory bodies. Over and above this, companies 

associated with the industry have its performance targets to meet in order 

to be presented to the stakeholders. A business will fail if it does not offer 

a favourable business proposition by increasing the shareholders value. 

Therefore, the industry has a two-prong responsibility to satisfy. Firstly, 

towards the shareholders and secondly, to the agencies that are relevant 

between the two as the latter is where the networking element is more sought 

after. It is more sought after because in the process of achieving success in 

the industry, compliance to strict regulatory terms imposed by the governing 

bodies must be met. Failure to comply will result in cancellation of contracts 

and even more drastic result, where a legal action or a heavy penalty in the 

To circumvent this possibility, companies involved in the industry will 

attempt to network amongst the same peers and similar industrial players 

for reason that in a case where assistance is required, provided of course 

good networking is in place, companies can actually help one another. The 

help that is described here is wide in range and not limited to just physical 

facilitated in cases that warrant such assistance. During engagement with 

relevant authorities, such assistance could also be requested such as when 

engaging with government agencies and regulatory bodies. Just to name a 

few, examples of such agencies include customs and excise, immigration 

or misconduct but rapport and networking do facilitate ease of transaction 

in many cases.

The objective of any business would be expeditious implementation of 

the contract and deliverables. Sometimes the red tape and bureaucratic 

impediments are in the way and block the progress of successful 

implementation. The path to success is to know your objective, taking action, 

until you are successful. Businesses associated with Maritime Technology, 

Science and Management, as described earlier, are already in a complex 

industry. There could be more than one regulatory body that is involved in 

each industry and as the number grows, so does the complexity.

In the Maritime Technology, Science and Management sector, the 

industries are confronted with an environment that is full of uncertainties just 

like the climate or weather itself. Managing an unpredictable industry where 

Knowledge is superior and through networking the circle of knowledge 

and sharing of information can be further enhanced. Once the reaches 

outcome. If networking is fundamental, how then can it be practised in the 

industry?

INDUSTRY’S PRACTICE IN ENHANCING NETWORKING

There are many ways an industry can enhance networking with relevant 

parties and here are some:

a) Social events where face-to-face engagement can be conducted (in

groups or individually)

b) Conduct educational activities portraying related subjects or issues

c) Corporate Social Responsibilities (CSR)

d) Identify what can the industry do to offer positive support
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