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The 13 richest men ill Malaysia by net worth 
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Robert Kllok 

- T, Ananda Krishnan RM rbes Ie 
RM20.39bll Tan Sri Urn kok Thay 

Shahril and Shahrimari 
among Malaysia's billionaires Tan Sri Tl!!h 

Hong Plow RM17.30bil 
By JASON VII 
newsdesk@thestar.com.my 

Kian Chong, 36, of Oriental Holdings Berhad, 
He is the grandson of the late Tan Sri Loh 

PETALING JAVA: Brothers Datuk Seri Shahril 
Shamsuddin and Datuk Shahriman 
Shamsuddin of Sapura Group are now bil­
lionaires with a net worth of RM3.24bil 
(USn.OSbil). 

BoonSie""'. " 
FoFbes said that even with the impending 

general election, the Kuala Lumpur Compo. 
site Index has moved up by 4% over the pas't 
year, and gross domestic product rose by 
6.4%. 

Tan Sri Quek 
lengChan RM14.83bil 

,Tan Sri Lee 
Shin Cheng They are among Malaysia's 14 billionaires, 

up from 11 last year in Forbes Malaysia's 50 
Richest list. 

"As such, 23 members of the list saw their 
wealth increase with 14 others suffering 
losses," it said. 
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The brothers entered the billionaire ranks 
after a RM11.43bil (US$3.7bil) merger of 
Sapura Crest Sdn Bhd with Kencana Petro­
leum Bhd. 

Also making his debut into the list of bil­
lionaires at No 11 is Tan Chong Motor 
Holdings Bhd executive deputy chairman 
and group managing director Datuk Tan 
Heng Chew with a net worth of RM3.7bil 
(USS1.2bil). 

The list is still led by business tycoon 
Robert Kuok, 89, who has kept the position 
for eight years in a row. His current net 
worth is RM38.63bil (US$12.5bil). 

In second place is telecommunications 
magnate T. Ananda· Krishnan, 74, who is 
worth RM36.16bil (US$11.7bil), up from 
RM30.61 bil (US$9.9bil) last year. 
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DatukTan 
HengChew 
RM3.7ObIl ---- , 

Tan Sri Syed 
Mokhtar AI-Bukhary 

Tan Sri Syed Mokhtar AI-Bukhary, 59, 
dropped' one spot to No 8 with a net worth , RMS.49b11 

Datuk Seri Shahril 
Shamsuddin and 
Datuk Shahriman 
Shamsuddin 
RM~..2:4Dll Acc'ording to Forbes, there are nine new 

entrants to Malaysia's 50 Richest 
of RM8.49bil (USS2.75bil). ; . 

Tan Sri Tiong 
HlewKing Forbes expanded its list of wealthiest 

Malaysians to 50 from 40 in previous years, 
with a minimum net worth of RM448.20mil 
(USS14Smil) to qualify. 

Forbes said the list was compiled from 
information obtained from individuals, stock 
exchanges, public documents and analysts. 

Privately held wealth was estimated using 
financial statements available through the 
Companies Commission of Malaysia. 
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The youngest newcomer at No 28 is Loh Source: Forbes 

MAA welcomes moveto reduce import duty on cars 
PETALING JAVA: The Malaysian 
Automotive Association (MM) wel­
comed the move to reduce the 
import duty on cars from japan and 
Australia, saying it was in line with 
the Government's aim to reduce the 
price of cars. 

Its president, Datuk Aishah 
Ahmad. said, however, that the move 
would not have a major impa<;t on 
the country's automotive industry as 
most japanese cars were imported 
into Malays,ia through Thailand. 

"At the moment, cars imported 

from Asean countries, including 
Thailand, are not subjected to import 
duty. 

"This tax reduction only applie~ to 
the fully-imported cars from the two 
countries, which are usually luxury 
cars; she said when contacted. 

International Trade and Industry 
Minister Datuk Seri Mustapa 
Mohamed announced yesterday that 
the import. duty on cars from japan 
and Australia would be gradually 
reduced from the current 30% to 0% 
by 2016. 

He said the import duties would 
be reduced to 15% in 2013, 10% in 
2014 and 5% in 2015. 

There are three types of duties on 
cars: the import duty, the excise 
duty, whim is between 60% and 
105%, and the sales tax, which is 
10%. 

Aishah said the impact of the deci­
sion would be minimal as the bulk of 
imported'cars came into the country 
through Thailand. 

"However; it is a good start 
towards making foreign cars more 
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affordable to the public," she said. 
She said buyers of vehicles sum as 

the higher -end Mazda cars were 
likely to see a reduction in import 
duty. 

The tax on popular models such as ' 
Toyota Vios, Honda Civic and Nissan 
Sylphy will not be affected as they 
are either assembled locally or in 
other Soutli-East Asian countries. 

An industry source agreed that 
the move was unlikely to impact the 
sale of these cars as the level of 

, import duties imposed on the vehi-

c1es was not as high as exctse 
duties. 

"It may, however, change the 
landscape of vehicle mokes for the 
buyer as the variety of vehicle types 
open to them may now be more 
affordable. 

"A premium MPV or SUV import­
ed from japan may now be within 
easier ream than a similar vehicle 
imported from Korea or Thailand 
that are currently growing in popu­
larity," said the industry insider who 
did not want to be named. 
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