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NEWS 

Businesses highly optimistic 
GRANT THORNTON SURVEY: Malaysia back in positive territory due to confidence in economy, bucking global trend 

. . 

KUALA LUMPUR 

MALAYSIAN business own­
ers'have expressed confi­
dence on the country's 

economy, pushing its positioQ back 
on the positive 12 per cent compared 
to negative four per cent at this time 
last year. . 

In a statement, SJ Grant Thornton 
said the optimism is bucking the 
overall global trend which hopes for 
a strorig start to economic recovery 
in 2013 but is diminishing especially 
in the US and Europe. 
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world's leading organisations of in­
dependent assurance, tax and ad­
visory firms. 
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"The latest data- from the Grant 
Thornton International' Business 
Report, a survey of 3,200 business 
leaders in 44 economies, revealed 
that global business optimism 
stands at just net four per cent head­
ing into the New Year. Optimism lev­
el was at zero per cent this time last 
year. . 

However, the forecast and scene is 
entirely different for Asia and par­
ticularly for Asean nations. 

Optimism in Malaysia, however, is 
high, of which SJ Grant Thornton 
managing partner Datuk N.K. Jasani 
said the report also revealed that 52 
per cent of Malaysian businesses are 
expecting higher revenue for this 
year. _ 

"Some 42 per cent of businesses 
are expecting to invest in plant and 
machinery and +35 per cent are ex­
pecting profitability this year. 

"Business owners in neighbouring 
countries are also optimistic on the 
economy this year." 

The Philippines reigns as the most 
optimistic at positive 72 per cent in 
the region followed by Singapore (26 
per cent)and Thailand (19 per cent). ; 

Vietnam has dropped from pos­
itive 34 per cent last year to negative 
10 percent. -

The fall in global business opti-

Inmarsat wants to partner 
more Ma1~ysian fmns . 

KAMARULYUNUS 

KUALA LUMPUR: Inmarsat pIc, a 
global mobile satellite communica­
tions services provider, plans to re­
cruit more local p~ners as it ex­
pands its business in Malaysia. 

Its international sales director for 
Asia Pacific Graeme Champion said 
the company expects 
to recruit nine or 10 

Bhd(TM). 
"Inmarsat also works with part­

ners in Malaysia like TM, and they 
are the ones who have the access and 
knowledge about how the Malaysian 
military wishes to use Inmarsat's 
service," he said. 

Inmarsat now supports the Royal 
Malaysian Navy and the Malaysian 
Maritime Agency for their commu­

nication needs. 
"The navy uses In­

more partners to boost 
its business growth 
here, particularly in 
the burgeoning oil and 
gas sector. 

"We are going 
-to ramp up 
operations in 

marsafs eXisting ser­
vices due to the in­
creasing need in all 
military forces for 
Tn,,"" i:mu"luriAt-h h.:> 

itime would be crucial sector for In­
marsat's focus in Malaysia. But we 
do recognise oil and gas sector as a 
·huge growth area for Malaysia. 

"And we would take steps to cap­
italise on that. We would be recruit­
ing partners in Malaysia to grow rev­
enues"," Champion said, adding that 
the company is excited about ex­
panding its business in Malaysia. 

He also noted that the company 
aims to increase sales contribution 
from Asia Pacific from last year's 60 
per cent to 70 per cent in the next 
financial year ended December 31 
2013. 

S2pc of Malaysian businesses 
expect higher revenue in 2013, 
says MD Datuk NK Jasani 

mism has been largely dri"9"en by a 
decline in the US, the world's largest 
economy. 
-- The report suggested that eco­
nomic uncertainty caused by con­
cerns over the fiscal cliff and on­
going fears over the -long-term vi­
ability of eurozone is dampening 
growth prospects. 

Business optimism in the emerg­
ing markets of Latin America re-

mained relatively stable over the last 
year, and actually rose to 69 per cent 
in the fourth quarter, up from 61 per 
cent this time last year. 

Optimism in North America 
swung from six per cent in the fourth 
quarter 2011 to 52 per cent in the 
second quarter 2012, before falling 
back to just one. per cent in the 
fourth quarter of2012. 

The G7 ecoriomies have seen sim­
ilar swings, While European busi­
. nesses have reported a slow decline 
in business optimism. 
. Jasani added: "The upswing in 

mature economy business optimism 
we saw in the first half of 2012 fol­
lowed Pronouncements by the Eu­
ropean Central Bank and the Federal 
Reserve on the level of support they 
were prepared to provide their re­
spective economies" . 

"However, this confidence has dis­
sipated .over the second half of the 
year." 

He said by contrast, emerging 
economies have remained far less 
volatile. 

It is a fascinating trend which 
drives home Where the major woes 
in the global economy lie at present. 


